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	Agenda Item: 4.l)Discussion regarding use of the funds from the disposition of the tax acquired property on Marston Road and Riverside Drive 
	Meeting Date: 05/20/2026
	Department: [City Manager]
	Estimated Cost: 
	Background Information: Through the disposition of tax acquired property, the City owned two properties; one on Marston Road and one on Riverside Drive that were sold for a total of $43,500. After paying $8,703.40 in legal, agent, and commission fees there is a remaining balance of $34,796.60 due to the City.

These funds can be put in the sale of property revenue account and fall to fund balance at the end of FY26; or they could be put in the TAP (tax acquired property) special revenue account that we have used throughout the years for costs to secure TAP properties, demolition and legal costs for 235 Water Street, and soil removal at the Iron Heights site.

This TAP account currently has $62,384.35 in it. Adding the new funds would bring this account to a total of $97,180.95     

The two options for the below action are either General Fund or Special Revenue Fund.
	Requested Action: "I move to direct the Finance Director to post the money from the sale of property on Marston Road and Riverside Drive in the amount of $34,796.60 to the ________________."
	City Manager and/or Finance Review: 
	Council Vote/Action Taken: 
	Departmental Follow-Up: 
	2nd Reading: 
	1st Reading: 
	Advertised: 
	2nd Advertised: 
	Final to Dept: 
	Updated Book: 
	Online: 
	Effective Date: 


