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	Agenda Item: 4.d)Consideration of First Read for a General Obligation Bond Anticipation Note (BAN) and a General Obligation Bond for the Wastewater Treatment Plant and Maine Avenue Pump Station Phase 2 Upgrades
	Meeting Date: 03/04/2026
	Department: [Wastewater]
	Estimated Cost: Not to exceed $2,740,000 (Principal Only)
	Background Information: The General Obligation Bond Anticipation Note (BAN) will be in the amount of $2,740,000 and will be used during the construction phase of the project for interim financing. The final funding will require a General Obligation Bond in the amount of $2,740,000, issued to the United State Department of Agriculture, acting through its Rural Utilities Service, and will be distributed in conjunction with a $482,000 grant from USDA. 

These bonds will be used to finance the Wastewater Treatment Plant and Maine Avenue Pump Station Phase 2 Upgrades and will be for a term of twenty eight (28) years at an interest rate of 3.75% with an anticipated annual loan payment of $159,742.

The City Council approved this project on January 3, 2024.









	Requested Action: "I move to send the acquisition of the General Obligation Bond Anticipation Note (BAN) and General Obligation Bond for the Wastewater Treatment Plant and Maine Avenue Pump Station Phase 2 Upgrades to a second reading on March 18, 2026."
	City Manager and/or Finance Review: 
	Council Vote/Action Taken: 
	Departmental Follow-Up: 
	2nd Reading: 
	1st Reading: 
	Advertised: 
	2nd Advertised: 
	Final to Dept: 
	Updated Book: 
	Online: 
	Effective Date: 


