y GARDINER CiTY COUNCIL
¥/ AGENDA ITEM INFORMATION SHEET

Meeting Date |(02/04/2026 Department | City Manager

Agenda Item | 4.NConsideration of consent authorizing the Interim City Manager to sign obligation documentation for a loan/grant with USDA/Rural Development

Est. Cost

The Interim City Manager is requesting authorization to sign obligation documentation for a
loan/grant with USDA/Rural Development for the Phase 2 WasteWater Treatment Plant Upgrades.

Total Project Cost 4,222,000
NBRC Grant Award 1,000,000
Balance to borrow 3,222,000

15% RD Grant 482,000
85% RD Loan 2,740,000 (28 year loan - $160K/year)

Potential CDS Funding 1,422,000
RD Loan would be 1,318,000 (28 year loan - $77K/year)

Background Information

***This loan/grant is subject to funding availability.

"I move to authorize the Interim City Manager to sign obligation documentation for a

Requested ;
loan/grant with USDA/Rural Development.”
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