y GARDINER CiTY COUNCIL
¥/ AGENDA ITEM INFORMATION SHEET

Meeting Date |09/17/2025 Department | City Manager

Agenda Item |4.g)Consideration of approval to enter into a 6-year lease purchase agreement for a 2026 Dump Truck

Est. Cost

During the FY25 Budget process Council approved a 5-year lease purchase to replace a 2010 Dump
Truck in the amount of $185,000 with the first payment due in July of 2027 and an annual payment
of approximately $43K.

The dump truck was ordered in the summer of 2024 and is now ready for pickup and delivery.

However, the cost of the vehicle is $227,724.

We need approval from Council to proceed with the new amount in order to get a legal opionion from
our attorneys to proceed with the lease purchase.

My recommendation is to extend the lease purchase from 5 years to 6 years with a yearly payment
of approximately $45K. The first payment would be due in FY27.

Background Information

Public Works Director John Cameron says that adding a year to this piece of equipment will not
interfere in his rotational plan.

"I move to give authority to the Interim City Manager to enter into a 6-year lease

Requested ) - =
purchase agreement for a 2026 Dump Truck with a principal amount of $227,724."

Action

City Manager
and/or
Finance Review

Council Vote/
Action Taken

Departmental
Follow-Up

1** Reading Advertised

City
Clerk
Use
Only

2" Reading Advertised
w/in 15 Days

Final to Dept Updated Book Online
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TRUGES "~ MOTOR COMPANY
S 187 Riverside Drive - Augusta, ME 04330 - 207-622-3191 - 800-850-4250
299 Warren Avenue + Portland, ME 04103 - 207-797-7837 - 800-464-6225
fa s NEW TRUCK BUYER’S ORDER
Buyer’'s Name CITY OF GARDINER Date 9/26/2025
Address 6 CHURCH STREET City GARDINER Staterzip ME 04345
Tel. DOB SS#
[STOCK # A5G93 | AR 2026 VIESTERN STAR | MODEL 47X COLoR RED BOOY  DUMP
SERALNG 5K KABPFESTLWF3442 e
SELLING PRICE §$ 118914.00
BODY PRICE % 105250.00
YEAR MAKE MODEL COLOR TRADE ALLOWANCE §
SERIAL NO. MILEAGE
BODY MAKE MODEL SER.# THAUEDIFFERENCE & 224164.00
EQUIPMAKE _____ MODEL SER.# RORUMENTS S
SALESTAX §
PREDELIVERY SERVICE FET &
INSPECTION USED VEH. CK. TITLEFEE §
WASH EXT. WARRANTY *TOTAL* §
PLATE REQUIRED: Y N CLOSEQUT AMOUNT $
INSTRUGTIONS: EXTENDED WARRANTY $ 3560.00
REBATE §
TOTAL CASH DELIVERED PRICE §
DEPOSIT (NON REFUNDABLE) $
ADDITIONAL DOWN PAYMENT $
LIENHOLDER:
BALANCE DUE $ 227724.00
INABILITY TO OBTAIN FINANCING SHALL NOT AFFECT BUYER'S OBLIGATION TO TAKE FINAL DELIVERY BY DATE SPECIFIED ABOVE.

DELIVERY:

DATE TIME For good and valuabie consideration the buyer's deposit is

SALESPERSON_ROBBIE SPENCER # 1068 not refundable for any reason if the buyer fails to fulfill his
obligation to take final delivery. The non-refundable deposit

REBATES shall only be returned i the selier fails to, or is unable to,

make final delivery of the vehicie. By signing this buyer's
order, the buyer acknowledges that he has read this
agreament and understands that the deposit is non-
refundable. Buyer furthP:»r acknowledges that if he has any
legal questions regarding this contract, he should obtain
independent legal advise prior to signing it.

Full Name Signed: Buyer

Approved: F&l 5

This contract is not valid until signed and accepted by dealer. NTBO Rev 03/17
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	4.g)Agenda Item - Additional funds for Dump Truck
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The dump truck was ordered in the summer of 2024 and is now ready for pickup and delivery.

However, the cost of the vehicle is $227,724. 

We need approval from Council to proceed with the new amount in order to get a legal opionion from our attorneys to proceed with the lease purchase.

My recommendation is to extend the lease purchase from 5 years to 6 years with a yearly payment of approximately $45K. The first payment would be due in FY27.

Public Works Director John Cameron says that adding a year to this piece of equipment will not interfere in his rotational plan.  
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	1st Reading: 
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